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1. -output and real-wage measures 

Nordhaus and Charles Hulten (eds), The Economics of New Goods, 
University of Chicago Press, Chicago, pp. 29 66. 



 

 

 



 

 

 

 

                                                                                        
1. market failure 



 

 

 

 

                                                                                        
1. equilibrium price 

Journal of Economic Literature, 
58(1): 176 214. 
3. Freakonomics 
4. Discover Your Inner Economist 
5. 50 Things That Made the Modern Economy 
6. The Return of Depression Economics 
7. Slouching Towards Utopia 
8. This Time Is Different 
9. Thomas Carlyle 



 

 

 

 

                                                                                        
West Indies

2. Quoted in Avinash Dixit, 2014, Microeconomics: A Very Short 
Introduction, Oxford University Press, Oxford, p. 50. 
3. Jeff Borland, 2008, Microeconomics: Case Studies and Applications, 
Cengage, Melbourne, p. 19. 
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